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FINANCIAL EXPRESS

DETAILED PUBLIC STATEMENT INACCORDANCE WITH THE PROVISIONS OF REGULATIONS 13(4), 14(3), AND 15(2) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND

TAKEOVERS) REGULATIONS, 2011, AS AMENDED,
TO THE PUBLIC SHAREHOLDERS OF

PACE AUTOMATION LIMITED

Registered Office: No.2

Email Address: srinivasan

Corporate Identification Number: L29141TN1989PLC018133;
, |l Street, Parameswari Nagar Adyar, Chennai —
Contact Number: +91 9940081528;

600020, Tamil Nadu, India;

aceautomation.com; Website: www.paceautomation.com;

OPEN OFFER FORACQUISITION OF UP TO 7,86,077 OFFER SHARES, REPRESENTING 26.00% OF THE VOTING SHARE CAPITAL OF PACE AUTOMATION LIMITED, THE TARGET COMPANY, FROM ITS PUBLIC SHAREHOLDERS AT AN
OFFER PRICE OF ¥13.00/- PER OFFER, PAYABLE IN CASH, BY M/S U G PATWARDHAN SERVICES PRIVATE LIMITED (ACQUIRER 1), M/S AGRI ONE INDIA VENTURES LLP (ACQUIRER 2), AND MR. RAVIDUTT PARIKH (ACQUIRER 3),
COLLECTIVELY REFERRED TO AS THE ACQUIRERS, PURSUANT TO AND IN COMPLIANCE WITH REGULATIONS 3 (1), AND 4, OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES AND
TAKEOVERS) REGULATIONS, 2011, INCLUDING SUBSEQUENT AMENDMENTS THERETO.

This Detailed Public Statement is being issued by Swaraj Shares and Securities Private Limited, the Manager to
the Offer, for and on behalf of Acquirers in compliance with the provisions of Regulations 3 (1), and 4, read with
Regulations 13 (4), 14 (3), and 15 (2) of the SEBI (SAST) Regulations, pursuant to the Public Announcement dated
Monday, June 23, 2025 which was filed with Securities and Exchange Board of India, the Stock Exchange, and
the Target Company at it registered office, in terms of Regulations 3 (1), 4, and 5 (1) and other applicable Regulations
of the SEBI (SAST) Regulations. The Public Announcement was electronically sent to SEBI, the Stock Exchange,
and to the Target Company, and a copy of the said Public Announcement was delivered to SEBI, and Target
Company on Monday, June 23, 2025, in terms of Regulations 14 (1) and 14 (2) of the SEBI (SAST) Regulations.

I DEFINITIONS AND ABREVIATIONS

For the purpose of this Detailed Public Statement, the following terms have the meaning assigned to them
herein

11, “Acquirer 1 refers to MIS U G Patwardhan Services Private Limited, a private limited company incorporated under

115 The following encapsulated i the financial information of Acquirer 1

Unaudited and Certified
Financial for the

Statements
for lhe Flnanclal Year ending

Particulars e e et
December 31, 2024 | 2024 2023 202

Total Revenue (3in Lakhs) 15413 %8565 | 6645 | 3829

Profit After Tax (3in Lakhs) 22466 (2098) | @M186) | (1328)

Equity Share Capital (2in Lakhs) 11.00 211.00 211.00 211.00

Reserves and Surplus (3in Lakhs) 352455 249989 | (125.13) | ®113.27)
Net-Worth/ Shareholders' Funds (3in Lakhs) 3535.55 51089 | 114413 | (102.27)
Eaming per Equity Share 2242 R227.12) | (%107.80) | (z120.24)

the provisions of the Companies Act, 1956, bearing Corporate Identifcation Number
bearing Permanent Account Number alfted AAACUSTB0G'under the Income Tax Act, 1981, with s registered offcs
located at Devi Bhavan Palace, Hirabaug, Miaj, Sangli - 416410, Maharashta, India

12, *Acquirer 2' refers to MIS Agri One India Ventures LLP, a limited liablty partnership fim incorporated under the
provisions of the Liited Liabiity Partnership Act, 2013, bearing Limited Lizbilty Partnership Ideniication Number
'AAP-5100, bearing Permanent Account Number alloted *ABPFAG47TK' under the Income Tax Act, 1961, with ts
address registered at Clo. Rameshchandra M. Samani, Timber Area, North Shivaji Nagar, Miraj, Sangli — 416416,
Maharashira, India

3. *Acquirer 3 refers to . Ravidutt Parikh, son of Mr. Ashitohai Pramodrai Parikh, aged approximately 31 years,
bearing Permanent account number ‘BMPPP7541D' allotted under the Income Tax Act, 1961, an Indian resident,
residing at Flat No. 303, Plot No. 2299, Pruthi Vailabh Apariment, Bhangali Gate, Bhavnagar - 364002, Gujarat, India.

14, *Acquirers’ collectively refers to the Acquirer 1, Acquirer 2 and Acquirer 3.

15, ‘Escrow Agreement’ refers Escrow Agreement, dated Monday, June 23, 2025, entered amongst and between
Acquiters, Escrow Banker, and the Manger to the Offer.

16, ‘Equity Shares means fully paid-up equty shares of face value of T10.00/- each.

17 Existing Equity Share Capital’ means paid-up share capital of 23,02,33,710.00) comprising of 30,23,371 Equity
Shares.

18, ‘Identified Date’ means the date fallng on the 10" Working Day prior o the commencement of the Tendering Period
for the Offer, for the purposes of determining the Public Shareholders to whom the Letter of Offer shall be sent. Itis
claified that al the Public Shareholders (registered or unregistered) who own Equity Shares are eligble o parlicipate:
in this Offer at any time before expiy of the Tendering Period.

19, ISIN'is the abbreviation for International Securities Identification Number.

110, ‘LLPIN' means Limited Liability Partnership Identification Number issued under Limited Liability Partnership Act,
2008,

1.1, ‘Manager' refers to Swaraj Shares and Securities Private Limited, the Manager to the Offer.

142, ‘Maximum Consideration’ the tota funding requirement for this Offer, assuming full acceptance of ths Offer being
2102,19,001.001, that wil be offered to the Public Sharefolders who valicly tender their Equty Shares i the Offer.

143, 'MSEI'is the abbreviation for Metropoitan Stock Exchange of India Limited being one ofthe stock exchange on which
the Equity Shares of the Target Company are lsted.

1,44 ‘Negotiated Price’ means a rice of 12.501- per Sale Share, aggregating fo  purchase consideraion o 22.36,83 875,001 for
the sale of 19,10,710 Sale Shares representing 63.20% of the Expanded Voting Share Capital ofthe Target Company,
by Seling Promoter Shareholders to the Acquirers, pursuant to the execution of the Shere Purchase Agreement

1.15. ‘Offer’ means this open offe being made by the Acquirers for acquisiton of up to 7,86,077 Offer Shares representing
26.00% of the Viting Share Capital of the Target Company, at an offer price of Z13.00/- per Offer Share, to the Public

the Target Compar
of 2102,19,001.00/- that will be offered to the Public Sharefolders who validly tender their Offer Shares in the Offer.
1.16. ‘Offer Documents’ shall mean Public Announcement, Detailed Public Statement, Drat Letter of Offer, Letter of Offer,

Recommendation of the Committee of the Independent Directors of the Company, Pre-Ofer Cum Corrigendum to
and Post Offer other

issued by or on behalf of the Manager.

147 “Offer Period’ means the period from the date of entering into an agreement, to acquire the Sale Shares, and
Expanded Voting Share Capital i, or control over, the Target Company requiring a Public Announcement or the date
on which the Public Announcement has been issued by the Acquirers, i.e Monday, June 23, 2025, and the date on
which the pay consideration to Equily Shares pled in this Offer,
is made, or the date on which this Offer is withdrawn, as the case may be.

118, “Offer Price'is a price of ¥13.00/- per Offer Share, payable in cash to the Public Shareholders of the Target Company,
assuming full acceptance aggregating to a maximum consideration of 2102,19,001.007-, that wil be offered 1o the
Public Shareholders who validly tender their Equity Shares in the Offr.

119, ‘PAN' s the abbreviation for Permanent Account Number alotied under the Income Tax Act, 1961

120 ‘Promoters’ refers to the existing promoters of the Target Company, in accordance with the provisions of Regulations
2(1)s) and 2(1)(t) of the SEBI (SAST) Regulations, read with Regulations 2(1)(oo) and 2(1)(pp) of the SEBI (ICDR)
Regulations, namely Mrs. Malathi Gopalakiishnan (Seling Promoter Shareholder 1), Mrs. Meera Chandru (Selling
Promoter Shareholder 2), Mr. S G Chandru (Selling Promoter Shareholder 3), and Electronics Corporation of Tamil Nadu
Limited.

121, *Public Announcement’ means the Public Announcement dated Monday, June 23, 2025, issued in accordance and
compliance with the provisions of Regulations 3 (1), and 4 read with Regulations 13 (1), 14, and 15 (1) of the SEBI
(SAST) Regulations.

1.22. *Public Shareholders’ shall mean all the public shareholders of the Target Company who are eligible to tender their
Equity Shares in the Open Offer, excluding the Acquirers, existing Promoters of the Target Company, preferred
allottees for the Preferential Issue of Equity Shares, and persons deemed to be acting in concert with such paries.

1.23. 'Registrar’ refers to Registrar to the Offer, identified as, Integrated Registry Management Services Private Limited.

124, ‘Sale Shares’ coleectivel refers to 19,10,710 Equity Sheres representing 63.20% of the Voting Share Capita of the
Target Company, proposed to be acquired by the Acquirers from the Selling Promoter Shareholders, as per the
conditions stipulated under the Share Purchase Agreement

1.25. 'SCRR' means Securities Contract (Regulation) Rules, 1957, as amended.

1.26. *SEBI' means Securities and Exchange Board of India.

127, 'SEBI (ICDR) Regulations’ refers to Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Reguiations, 2018 and subsequent amendment thereto

128, 'SEBI (LODR) Regulations’ refers to Securiies and Exchange Board of India (Lising Obiigations and Disclosure
Requirements) Reguiations, 2015 and subsequent amendment thereto
129, 'SEBI (SAST) Regulations' refers to Securies and Exchange Board of India (Substantial Acquisiton of Shares and

Takeovers) Reguiations, 2011 and subsequent amendment thereto.

130, ‘Selling Promoter Shareholders' refers to some of the Promoters of the Target Company, who have entered info
 Share Purchase Agreement dated Monday, June 23, 2025, ith the Acquirers, namely, Mrs. Malathi Gopalakrishnan
(Selling Promoter Shareholder 1), Mrs. Meera Chandru (Selling Promoter Shareholder 2) and Mr. S G Chandru (Selling
Promoter Shareholder 3)

1.31. ‘Selling Promoter Shareholder 1' refers to one of the existing Promoters of the Target Company, namely
Mrs. Malathi Gopalakrishnan, who is one of the parties to the Share Purchase Agreement dated Monday, June 23,
2025, entered with the Acquirers

132 ‘Sell\ng Pmmoler Shareholder 2' refers to one of the existing Promoters of the Target Company, namely

Mrs. Me June 23, 2025, entered
with the Acuulrevs

133, “Selling Promoter Shareholder 3' refers to one of the existing Promoters of the Target Company, namely Mr. $ G
Chandru, who s one of the parties to the Share Purchase Agreement dated Monday, June 23, 2025entered with the
Acaquirers,

134, ‘Share Purchase Agreement’ refers to the share purchase agreement dated Monday, June 23, 2025, executed
between the Acquirers, «ne Se\lmg Promoter Shareholders, and the Target Company, pursuant to which the Acquirers

20% of the Vioting Share Capital of the Target Company,
at a Negoliated Price av msor per Sale Share, aggregaling to a maximum consideration of 22,38,83,875.00)-,
payable subject to the terms and conditions specified in the Share Purchase Agreement.

135, *Stock Exchanges’ collectvely refers to the Metropoltan Stock Exchange of India Limited.

136, ‘Target Company’ or ‘PACEAUTO' efers to Ms Pace Automation Linited, a public limited company incorporated
under the provisions of the Companies Act, 1956, bearing corporate ideniity number ‘L29141TN1989PLCO18133,
bearing Permanent Account Number "AAACP3489P" allotted under the Income Tax Act, 1961, with its registered office
located at No.2, Il Street, Parameswari Nagar Adyar, Chennai - 600020, Tamil Nadu, India.

12, Mis Agri One India Ventures LLP, Acquirer 2

1.2.1. - Acquirer 2 was incorporated on Tuesday, June 04, 2019, under the provisions of the Limited Liabity Parinership Act,
2008, under the name and style as MIS Agri One India Veniures LLP as ceried and issued by the Registrar of
Companies, bearing Linited Liabilty Partnership Identiication Number ‘AAP-5100', bearing Permanent Account
Number alotied ‘ABPFAB4TTK' under the Income Tax Act, 1961, wih its address registered at Clo. Rameshchandra
M. Samani, Timber Area, North Shivaji Nagar, Miraj, Sangl - 416416, Maharashira, India. The Acquirer 3 can be
contacted via telephone number “+91-022-2624521', via Email Address ‘pankaj samani@agrioneindia.com’

1222, The main objectof the Acquirer 2 s to provide tading and warehousing agriculural commodiies, providing related
senices, and engaging in direct buying, tracing, importing, and exporiing of agriproduce.
123, The following encapsulated are the detaisof each pariners'obligation fo conirbute money or property of oer beneft
or o perfor senvices and thei profsharing rat:
Name of the Individual Date of Form of I:;mwy Pm;mge o
contribution| _Sharing
W Pank Ramesh Samani | D07 || eSS | coon | <s000000- | 50.00%
Mrs. Sheetal Panka] Samani | Desionated Jor 103024 Cash | 25000000~ [  50.00%
Total [x1.00.000.00- 10001
1.2:4. The folloving encapsulated is the financial nformation of Acquirr 2
T nd Financial Information
Parameters For the half-year ended | Financial Year ended March 31
March 31, 2025 w24 | 2023 | 202
Total Revenue (¥ n Lakhs) 2521 — | et | s
Proft Afer Tax (% in Lakhs) 2069 R026) | <055 | 058
Partners' Fund - Fixed Capital (% in Lakhs) %1.00 3221 3195 33.29
Partners' Fund - Current Capital (% in Lakhs) 3114.93 3158 31.26 32.08
Total Parners' Fund (< in Lakhs) ?115.93 Rag5 | tast | 622
13 Nr. Ravidutt Parikh, Acquirer 3
1.3.1. Acquirer 3, Mr. Ravidutt Parikh, son of Mr. i Pramodrai P: ermanent

account number BMPPP7541D" alotied under the Income Tax Act, 1961, an Indian ves\dem ves\dmg at Flat No. 303,
Plot No. 2299, Pruthi Vallabh Apartment, Bhangali Gate, Bhavnagar - 364002, Gujarat, India. Acquirer 3 can be
contacted via telephone at +91-95378-60367' or via Email Address at ‘parikng3@outiook com’

Acquirer 3 holds DIN ‘10622897' and is acting as a director in the D3VMAX Advisors Private Limited, Ujyilas

Technologies & Software Private Limited, Seed Infotech Liited and O2 Breathing Brains Private Limited.

133 The Net Worth of the Acquirer 3 s of Monday, September 30, 2024, stands at T14.23 Lakhs as certiied by CA Ajay
Manglani, holding membership number '607434', proprietor t Ajay Manglani & Associates, Chartered Accountans,
bearing fir registration number '156491W" This cerlifcate dated Monday, June 23, 2025, also confirms that the
Acauirer 3 has suffcient resources to meet the full obligations of the Offer.

14, Acquirers’ Undertakings and Confirmations

141, Tne Acquiters are iner-related due to the relationships outined as below:

1.4.1.1. Acquirer 1 and Mr. Pankaj Samani, designated partner of Acquirer 2 are the promoter of the GTT Data Solutions Ltd.

1.4.1.2. Acquirer 3 and Mr. Pankaj Samani, designated partner of Acquirer 2 are the common directors of SMCV Management
Senvices Private Limited and Sangli Mira Kolhapur Entrepreneurs Forum

142, As on date of this Detailed Publc Statement, the Acquirers, have confimed, warranted, and undertaken that

1.4.2.1. The Acquirers do not hold any Equity Shares of the Target Company.

1422, Except for being paries to the Agreements, the Acquirers do not have any other interest or any other relationship in
or with the Target Company.

1423, The Acquirers do not belong to any group.

1.4.2.4. The Acquirers do not form a part of the current promaer and promoter group of the Target Company.

1425, Thee is no immediate relative acling as a director representing the Acquirers on the board of the Target Company.

1.4.26. The Acquirers have not been prohibited by SEBI from dealing in securies, in terms of the provisions of Section 118
of the SEBI Act or under any other Regu\aﬂan made under the SEBI Act.

14.27. The Acquirers have not the 'Wilfl Defaulter or a ued
by any bank, financial institution, or sonsotum thereo! in accordance with the guidelines on wifful de«auuers or
fraudulent borrowers issued by Reserve Bank of In

1.4.2.8. The Acquirers are not declared as Fugitive Economic ovfenuers‘ under Section 12 ofthe Fugitive Economic Offenders

o,

1.4.29. No person is acting in concert with the Acquirers for the purposes of this Offer. While persons may be deemed to be
acting in conert with the Acquirers in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations (‘Deermed PACS)),
however, such Deemed PACS are not aciing in concert with the Acquirers for the purposes of his Offer, within the
meaning of Regulation 2(1)(a)(1) of the SEBI (SAST) Regulatons.

1:42:10.The Acquirers will not sel the Equity Shares of the Target Company, held, and acquired, f any, during the Offer period
in terms of Regulation 25(4) of the SEBI (SAST) Regulations.

14211, As per 8 of the SEBI (LOD! th Rule 19A o
1957 2 amended, th Targel Compahy  requred o mainan minium ubl. Shrsholang, 2 deermind 1
57, as amended, basis forlising. Upon

completion of the Underlying Transaction and this Offer,f the public shareholding of the Target Cempany falls below
the minimum level of public shareholding as required to be maintained by the Target Company as per the Securities
Contract (Regulation) Rules, 1957, as amended, and the SEBI (LODR) Reguiations, the Acquirers undertakes to take
necessary steps to faciltate the compiiance by the Target Company with the relevant provisions prescribed under the
Securiies Coniract (Regulation) Rules, 1957, as amended, as per the requirements of Regulation 7 (¢) of the SEBI
(AST) Regulations andlor the SEBI (LODR) Regulations, within the time period stated therein, i, o bring down the
non-public shareholding to 75.00% within 12 months from the date of such fall in the public shareholding to below
25.00%, through perited routes and/or any other such routes as may be approved by SEBI from time to time. Upon
completion of this Offer, assuming full acceptances, the Acquirers will hold 26,96,787 Equity Shares, representing
89.20% of the Expanded Voting Share Capital of the Target Company.

142:12.Upon sale o the Target pursuantto the Share
Purchase Agteemen,they il cease lo be members of the promoter and promaler roup of the Target Company in
accordance with the applicable law. The existing Seling Promoter Shareholders wil ransfer control and management
ofthe Target Company to th an application for rom the ‘Promoter and Promoter
Group' categories, in accordance with Regulation 31A of the SEBI (Lising Obligations and Disclosure Requirements)
Regulations.

142:13.Upon consummation of the Underlying Transactions as contemplated under the Agreements and post successful
completion of the Offe, the Acquirers wil acquire control over the Target Company and the Acquirers shall become
the promolers of the Target Company in accordance with the provisions of the SEBI (LODR) Regulatons.

1.42.14.The Acquirers do not have an intention to delist the Target Company pursuant to this Offer.

2. INFORMATION ABOUT THE SELLING PROMOTER SHAREHOLDERS
(The disclosure mentioned under this section has been sourced from information provided by the Selling
Shareholders)

21 The Acquirers and the Selling Promoter Shareholders executed a Share Purchase Agreement dated Monday, June
23,2025, in pursuance of which the Acquirers have proposed to acauire 19,10,710 Sale Shares representing 63.20%
ofthe Voting Share Capita of the Target Company at 2 negoiated price of 1250 per Sale Share, aggregating to a
maximum consideration of 22,38,83,875.00l-, subject to the terms and conditons, payable through banking channels
subject to such terms and conditions as mentioned in the Share Purchase Agreement.

22 The details of the Selling Promoter Shareholders who have entered into the Share Purchase Agreements with

Acauirers, are as follows

23, Upon completion of the Offer formalities, the Selling Promoter Shareholder will cease to hold any Equity Shares in
the Target Company. The existing Promoters will transfer control and management of the Target Company to the
Acquirers. and submit an application for declassification from the ‘Promoter and Promoter Group' categories, in
accordance with Regulation 31A of the SEBI (LODR) Regulations,

The Seling Promoter Shareholders have not been profibited by SEBI from dealing in securies, n terms of directons
issued under Section 118 of the SEBI Act or under any other regulation made under the SEBI Act

INFORMATION ABOUT THE TARGET COMPANY

(The disclosure mentioned under this section has been sourced from information published by the Target
Company in the public domain)

The Target Company was incorporated on Friday, September 29, 1989, under the provisions of the Companies Act,
1956, under the name and style as 'Pace Elcot Automation Limited" vide certificate of incorporation bearing registration
number 18-18133 of 1989, issued by Registrar of Companies. Subsequenty n the year 1995, the name of the Target
Company was changed to ‘Pace Automation Linited" vide fresh certficate of incorporation consequent of change of
name dated Wednesday, January 04, 1995, issued by Registrar of Companies. The Terget Company bears corporate
identity number 'L29141TN1989PLC018133', with its registered office located at No.2, Il Street, Parameswari Nagar
Adyar, Chennai, Chennai, Tamil Nadu, India 600020. The Target Company can be contacted via telephone number
+91 9940081528', via Email Address ‘srinivasan@paceautomation.com’, or through its website
‘Wiw.paceaytomation.com’

The Equily Shares of the Target Company bearing ISIN ‘INE413R01029" are presently isted on the MSE Limited

bearing Scrip ID ‘PACEAUTO. The Target Company has already established connectivity with Central Depositories.

Senvices (India) Limited (CDSL), and National Securites Depository Linited (NSDL).

33, Asperthe shareholding patter fled forthe year ended March 31, 2025, as available on MSE Limited's websit, the

Target Company doesn't have:

334, Any partly paic-up equity shares;

332, Outstanding instruments in warrants, or optons or flly or partly convertible debenturespreference shares! employee
stock options, etc, which are convertble into Equity Shares at a late stage;

333, Equity Shares which are forfeited or kept in abeyance;

334, Equity Shares that are subject to lockdin;

335, Outstanding Equity Shares that have been issued but not listed on any stock exchange.

336, The Equiy Shares of the Target Company are ‘frequently traded i terms of Regulation 2(1)() of the SEBI (SAST)

and the Offer Reguiation
8 (1) and 8 (2) of the SEBI (SAST) Reguiations.
337, The extracts of the financial information are encapsulated as unds

Particulars Audited Financial Statements for the
Financial Year ending March 31
2025 2024 2023
Total Revenue (Zin Lakhs) 46143 | 246306 | ¥562.74
Profit After Tax (Zin Lakhs) 8499 | 8389 | ¥158.88
Equity Share Capital (Zin Lakhs) 30234 | 330234 | 794480
Reserves and Surplus (Rin Lakhs) 388.62 363 | R72272)
Net-Worth/ Shareholders' Funds (Zin Lakhs) 390.96 | 230596 | 222208
Earning per Equity Share 281 277 3168

The key financial information for the Financial Year ended March 31, 2025, have been extracted from Company's
audited and Limited Reviewed Financial Information for the quarter and financial year ended March 31, 2025. (Source:
https://www.msei
28052025_PACEAUTO_02,paf)

The key fi v‘nancra/ information for the Financial Year ended March 31, 2024, and March 31, 2023, have been exlracled
e Financial Y d March 31, 2024. (Source: Content/
Listing/Annual-Reports/2024/PACEAUTO-2024.po).

4 DETALLS OF THE OFFER

“This is a mandalory Offer for acquisiion of up to 7,86,077 Offer Shares representing 26.00% of the Voting Share

Captal of the Target Company, made by the Acquirers at an Offer Price of 213.00/- per Offer Share. Assuming full

acceptance, the total consideration payable by the Acquirers under the Offr aggregates to 21,02,19,001.00%, in

accordance withthe provisions of Regulation 9(1)(2)of the SEBI (SAST) Regulatons, thatwill e offered to the Public

Shareholders who validly tender their Equity Shares in the Open Offer, subject to the terms and conditions set out in

the Offer Documens.

42 The Offer Price of T13.00 per Offer Share wil be paid in cash by the Acquirers in accordance with the provisions
a« Requiaion 9 (1) (2 f the SEBI (SAST) Regulatons i accordance with e erms and condions mentioned i tis
andto be setoutin the Offer Dx the SEBI

(SAST) Regulations.

43 This Offer is a mandatory open offer and is not conditional upon any minimum level of acceptance in terms of
Reguiation 19(1) of SEBI (SAST) Regulations.

44, This Offer is not a compefiive bid in terms of the Regulation 20 of SEBI (SAST) Regulations

45, This Offer is not pursuant to any global acquisition resulting in an indirect acquisition of Equity Shares of the Target
Company.

48. As on date of this Detailed Public Statement, except as stated below, there no conditions stipulated in the Agreements.
remain outstanding that are beyond the reasonable control of the Acquirers, which, if unmet, could lead to the
withdrawal of the Offer under Reguiation 23(1) of the SEBI (SAST) Regulations:

461, Share Purchase Agreement

4.6.1.1. The Selling Promoter Shareholders agree and understand that the obligation of the Acquirers to acquire the Sale
Shares is conditional upon the fulfiment of each of the conditions specified in hereinafter and upon the Acquirers
depositing 100% of the requisite amount in the escrow account in accordance with the Regulation 22(2) of the SEBI
(SAST) Regulations, ( Conditions Precedent), to the satisfacton of Acauirers 1 unless specifcally waived with or
without conditions in writing by Acquirers:

46111 Upon fulfiment of the Conditions Precedent, the Sellers shall deiiver to the Acquirers, a notice of flfiment of the
Conditions Precedent along with all relevant documents evidencing such fulfiment ("CP Completion Notice"). Upon
receipt of the CP Completion Notice, the Acquirers, shall review the documents received from the Sellers in connection
with the fulfiment of the Conditions Precedent so as to satisfy itself s to the fufiment of the Conditions Precedent;

461.12.The Acquirers shall notify the Sellers in writing within 7 (seven) days of receiving the CP Completion Notice of its
safisfaction or dissatisfaction with the same or of waiving the fuffiment of any Conditons Precedent. The Acquirers
if satisfied with the fuffiment of the Conditions Precedent or i the Acquirers have waived its fulfiment, shall deliver
o the Selers, a nofice of confimation of completion of the Conditions Precedent (‘CP Satisfaction Letter’);

46:113.In the event, the Acquirer is not satisfied with the fufiment of any Condiions Precedent, the Acqmver shall, within
the 7 (seven) day period mentioned in aforesaid clause ,
(i) the Conditions Precedent not satisfied; (i) reasons for non-fulfiment and  or non- sal\s!achcn o he Condons
Precedent; and (ii) recommended steps to be undertaken by the Sellers for fulfiment of the Conditions Precedent to
the salisfaction of the Lead Purchaser. Upon receipt o the said notice, the Company and the Sellrs shall undertake
steps to fulfil the pending Conditions Precedent, and subject to following clause , the above clauses shall re-apply,
until the satsfaction of the Conditions Precedent;

461.14.1f,on the Long Stop Date, any ofthe Conditions Precedent have not been fufld by the Sellng Promoter Shareholders
1o the satisfaction of Acquirers and such Conditions Precedent have not been waived in wriing (with or without
conditions) by Acquirers, the Share Purchase Agreement shall stand automatically terminated, unless the Long Stop
Date extended by Acquirers;

46.1.15.Upon issue of the CP Satisfaction Letter by the Lead Purchaser, the Sellers shall sell and transfer the Sale Shares
o the respective Purchaser, and the Purchasers shal buy the Sale Shares from the Sellrs, in the manner provided
under dlause 6 below and the Parties shall agree upon a date, being no lter than within 14 (fourteen) days of receiving
the CP Satsfaction Letter on which the Closing shall occur (‘Closing Date’);

47, The Manager does not hold any Equity Shares in the Target Company as on the date of appointment as Manager to
the Offer. The Manager hereby deciares and undertakes that, it shall not deal in the Equity Shares of the Target

from the date of their ‘as Manager until the expiry of 15 Days from

Company during
the date of closure of this Ofer.

48, In accordance with Regulation 23 (1) of the SEBI (SAST) Regulations, this Offer,shall not be withdrawn except under
the following circumstances:

481, If statutory approvals required for this Offer or for acquisiton of Sale Shares as stipulated under the Share Purchase

in
‘and the Letter of Offer. Public Shareholders are requested to note that, as on the date of this Detailed Public Statement,

137, “Tendering Period’ shall have the meaning ascribed to it under Regulation 2(1) (za) of the SEBI (SAST) Regulatons. etails of SharesiVoting Rights held there are no statutory or other approvals required to implement the Offer;
138, “Underlying Transactions' colletively refers to the arrangement as described under the Share Purchase Agreement, CyhelSelg SharshoiCors 482, The Acquirers, being a natural person, have died;
135, Working Day’ efers to the day which shall have the mezning ascrbed to it under Reguiation 2(1)z) of he SEBI o Part of Pre-Share Post-Share 483, Any condition stipulated in the Share Purchase Agreement attracting the obiigation to make the Open Offer is not met
(SAST) Regulations. change in [ Promoter! Purchase Purchase for reasons outside the reasonable control of the Acquirers, and such Share Purchase Agreement is rescinded, subject
Name of the Selling gein | Nature o | .o fPromoter| ~ Agreement | Agreament 1o such conditons having been specifcally isclosed in this Detailed Public Statement and the Lettr of Offer.
IL___ DETALLS OF THE ACQUIRERS, SELLING PROMOTER SHAREHOLDERS, TARGET COMPANY, AND OFFER Promoter Shareholders |1¢ 1ame in| b ® [ Group) GeUTCE | Transaction | Transaction
s -y - the past (if T No. of Yool 4.84. If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned
1. ACQUIRERS applicable) compgany Equty s order permitting the withdrawal, which wil be published on SEBI's offcial website.
14, Mis U G Patwardhan Services Private Limited, Acquirer 1 Shares | voing.|Shares | voting Inthe sventof his Offr, al the Ofe,within 2 Working Days
1.1.1. Acquier 1 was incorporated on Monday, March 27, 2006, under the provisions of the Companies Act, 1956, under the Share Share ofsuch withirawal, make an amouncement n the Newspapers i which the Detaled Public Sttement for tis Offr
name and style as Mis U G Patwarchan Services Private Limited"as certied and issued by the Assistant Registrar Capital Capital was publshed, providing the grounds and reasons for the wilhdrawal. Simultaneously with the announcement, the
of Companies, Maharashira, Pune bearing Corporate Identifcation Number ‘U00082PN2006PTC022227', Permanent Vs, Mataini Gopalakrishnan Acquiters shall inform in writing the SEBI, Stock Exchanges, and the Target Company at is registered office.
Account Number AAACUBTE0G alltted under the Income Tax Act, 1961, wit s address registered at Devi Bhavan (Seing Promoer Sherholder
Palace, Hirabaug, Miraj, Sangii - 416410, Maharashira, India. The Acquirer 1 can be contacted via telephone number LANM%A\PMSQDBK ) 48 L’;‘;:“::‘C'j:;;’“”c‘: Zfﬁ;’x;‘:::f“; a“:,:ff;”zy 5;2',"5“:iz‘:ff:‘fhz';?;E’Q?uﬁg':‘;","éu’;"nz::' by way ofsal,
+91-98500-85943, via Email Address ‘gopal patwarchan@gidata.ai. Resident at New No. 2 Not Not g " " ! v
112, The main object of Acquirer 1 is to operate as real estate brokers, developers, and builders, dealing i land, residential 0ld No 15, 3 Street, Applicable | Individual | None | Yes |8.65525|28.63% | Nil [appiicaple | 410 g"‘;k’dge; g“:fs"g”y sd'“;“D'? "".“CY f‘“:‘s“‘“fa.‘h‘" fis ﬁ“ﬁﬁ "r o “n"‘"‘;“i years ":’“ ‘;‘e 3"["‘;“9""" of O"'e" ";‘”
and commercial properties, and undertaking construction and maintenance of buildings and structures. Parameshwari Nagar, Adyar, e decided by fts Board of Directors, subject to the applicable provisions of the law and subject to the approval of the
Adyar, Chenn: shareholders through Special Resolution passed by way of postal ballot and the notice for such postal ballot shall
1.1.3. The following encapsulated are the equily capital siucture of Acquirer 1. e 020 contain reasons as o why such alienaton is necessary in ferms of Regulation 25 (2) of SEBI (SAST) Regulatons
Number of Face P:’::;;ﬂ:;d"' s, Moora Chandra an [Tsr\fsgel:\ed ‘F';Jblwc Sta::min‘“ is being published in accordance with the provisions of Regulation 14 (3) of the SEBI
: . ; equlations in the following newspapers:
Particuars of equiy share capial | equy | G2EC [ amount | SR (Seling Promotr Shareholcer 2) ) Reg g newspap
] PAN: AADPCT041A Publication Language Edition
o Resident at New No. 2, Not Not Financial Express English dail Al Editions
Authorized Share Capital 1,000 210000 ] 21100000 | 100.00% | 0ld No 15, 3 Street, Applicable | Individual | None | Yes [8,36,992|27.68% | Nil [Appiicable ! g i
Issued, subscribed, and full paid-up equiy share capital Parameshwari Nagar, Adyar, Jansatta Hindi Daily Al Editions
Fully paid-up equity share capital 11,000 3100.00- |  %11,00,000- 100.00% ?ﬂy | NCGEMBESODZG Mumbai Lakshadeep Marathi Daily Mumbai Edition
Parly paid-up equity share capital Ma'“‘s G"C: " Madras Mani Tamil Daily Chennai Editions
- an
Total paid-up equity share capital 11,000 %100.00/- | 11,00,000/- 100.00% I " i r3) 4.12. The Public Shareholders who tender their Equity Shares in this Offer shall ensure that all the Equity Shares validly
1.1, The promoters and key shareholders of the Acquirr 1 are outined as below: PAN: AAFPCTOSBH tendered by the Publc Shareholders in ths Ofer in accordance wih the terms and conditons set forth in the Public
TS Resident at New No. 2, Not Not Anouncement,tis Detalled Pubic Statement and as wil be set out in the Offer Documents, and the tendering Public
LD e i || i A e 0id No 15, 3° Steet, Appiicable | Individual | None | Yes ~ [2,08,193 6.89% | Nil appiicable Shareholders shall have obtained all necessary consents for i o sell the Offer Shares on the foregoing basis. The
o T —— a0 000% Parameshwari Nagar, Adyar, locked-in Equiy Shares, if any, may be transferred to the Acquirer subject to the continuation of the residual lockein
= = Adyar, Chennai, period in the hands of the Acquirer, as may be permitied under applicable law. The Manager to the Offer shall ensure
M. Gopalraje Gangadharrao Patwardhan 550 50.00% Tomil Nad - 600020 that there shall be no discriminaton in the acceptance of locked-in and non-locked-in Equity Shares
Total 11,000 100.00% Total 9.10,710(63.20% | - - 413, Tne Offer Shares of the Target Company will be acquired by Acquirers as fully paid up, fee from all lens, charges,
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together with the ights , including , bonus and rights offer 35, | Wnere the Equlty Shares are not frequently vaded, e price delermingd by Acqurers VIl__TENTATIVE SCHEDULE OF ACTIVITY
declared thereof. and the Manager considering valuation parameters per Equity Share including, 212981 “Activity Day and Date
4.44. I the aggregate number of Equity Shares valdly tendered in this Offer by the Public Shareholders, is more than the book value, comparable rading multples, and such other parameters as are customary Date of fssue of e Public Announcemen Wonday, June 23, 2025
Offer Size, then the Equity Shares vaiidy tendered by the Public Shareholders will be accepted on a proportionate for valuation of Equiy Shares PR P —— T ——
basis, in consutation with the Manager. 36. | The per equily share value computed under Regulation 8(5) of SEBI (SAST) Regulations,| Not Applicable. ate for publication of Defaled Publle Statement n The newspapers Enday. e 3,
415, In terms of Regulation 25(2) of SEBI (SAST) Regulations, the Acquirers hereby undertake and declare that, they do if applicable since this is Last date for filing of the Dratft Letter of Offer with SEBI Monday, July 07, 2025
ot have any intention to alienate any material assets of the Target Company whether by way of sale, lease, ot an indirect Last date for public announcement for a Competing Offer Monday, July 21, 2025
acquisiton of
encumbrance, or otherwise for the period 2 years from the closure of this Offe, except (a) i the ordinary course of cqisition of o dte for eceiptof SEB! chsevatons on o it Leter o O
business of the Target Company; and (b) on account of regulatory approvals or conditions or compliance with any law Equity Shares
na i binding on of applcaie b the Targl Campany i (in the event SEBI has not sought carifcations or addiional information from | Monday, July 28, 2025
I Jha ind having the Manager)
4.16.  As per Regulation 38 of the SEBI (LODR) Regulations read with Rule 19A of the SCRR, the Target Company is required her office at 101, Shiv Samarth, Panlnaqar Ghalkﬂpar (East), Mumbai - 400075, with the Email address being -
to maintain minimum publc shareholding, as determined in accordance with the SCRR, on a continuous basis for prabhakarcfa@hotmail.com, through his valuation report dated Monday, June 23, 2025, has certfied th the fair Identified Date’ Wednesday, July 30, 2025
listing. Upon completon of the Ofer, i the public shareholding of the Target Company falls below the minimum level value of the Equiy Share of Target Company is €12.93/-per Equity Share. Last date by which the Leter of Offer ater duly incorporating SEBI' comments
of public shareholding as required to he maintained by the Target Company as per the SORR and the SEBI (LODR) In view of the parameters considered and presented in the table above, in the opinion of Acquirers and Manger, the to the Draft Letter of Offer, is required to be dispalched to the Public Wednesday, August 06, 2025
Regulations, the ps to faciltate the Target Company with Offer Price of 213.00/- per Offer Share being the highest of the prices mentioned above is justified in terms of Shareholders whose names appear on the register of members on the Idenfied | 'V201€542: August 06,
the relevant provisions prescribed under the SCRR as per the requirements of Regu\aﬂon 7 (4)of the SEBI (SAST) Regulation 8 (2) o the SEBI (SAST) Regulations and is payable in cash Date
Regulations andlor the SEBI (LODR) Regulations, within the od stated th 1o bring down th
ni‘;:‘;;’:zh‘:"mh‘gdm: o ‘(m% w‘:m:?; f“‘;"‘"“‘;s“;"o;‘“m:d;’(":o':znch fa” o (h::i‘l;""c‘ :n; m"‘;zg (‘:”b"e‘e: 4. Based on the confirmation provided by Target Company and based on the information available on the website of the Last Date by which the committee of the independent directors of the Target Toosda, Avgust 11, 2025
MSEI Limited, since the date of the Public A 1, there have b fe actions by the Target 3 .
25,00%, through permitted routes andlor any ofher such routes as may be approved by SEBI from tme to time. e e e e o < o }{zsg;a:;ﬁi Company shall give is recommendation on the Offr o the Public Sharcholderg
2
417, IfAcquirrs acquie Equity Shares ofth Target Company during the period of 26 weeks aferthe Tendering Peridat 5 0 o oo cventot ghts ssue,sock spi,conslcaton, Last dato for upward revision of the Offar pice/ Offar size Tuesday, August 12, 2025
a prce figher than the Offer Prie, then Acquirers shall pay the difference between the highest acquisiton price and dvicend, demergers, reduction,ec. wher th recorddate for effcting such corporate aclions fallsbetween the cals Last date of publcation of the Offer opening publc announcement, announcing
the Offer Price, to all Publc Shareholders whose Ofer Shares have been accepted n the Offer within 60 days from of s Detaied Public Sttement up to 3 Working Days pror 10 the commencement of the Tenderng Period, in ihe schedue of acie of s Ofer,taus of tatuory and other abproval. | o august 12, 2025
fion. However, lation 8 (9) of the SEBI (SAST) Regulations. However, no adjustment shall be made for dividend if any, and procedure for tendering acceptances, in the newspapers in which
anoter opn e uder e SEB (SAST) Reglalons, of pusant o Secures nd Exchange S of Inda with a record date fallng during such period except where the dividend per share is more than 50.00% higher than this Detailed Public Statement has been published
(Delsting of Equity Shares) Regulations, 2021, including subsequent amendments therelo, o open market purchases the average of the dividend per share paid during the 3 Financial Years preceding the date of Public Announcement, R i )
made in the ordinary course on the stock exchange, not being negoiated acquisition of Equity Shares of the Target o > ” 9 precedng Date of of Tendering Period {Offer Opening Date) Wedneaday, August 13, 2025
Company in any fom, 6. Ason date of tis Detailed Public Statement,there has been no revision in the Offer Price orto the size of this Offer Dete of oxpity of Tenderng Period (Offe Closing Date) Fridey, August 29, 2025
as on the date oftis Detailed Public Statement. In case of any revison i the Offer Price or Offer Size, the Acquirers
. The payment of consideration shall be made to al the Publc Shareholders, who have tendered their Offer Shares in ate by which all requirements including payment of consideration,
418 Th t of consideration shell be made to al the Public Shareholders, who have tendered their Ofer Stz ‘would comply with Regulation 18 and all ofher applicable provisions of SEBI (SAST) Regulatons Date by which all s includ 1t of considerati
acceptance of the Offer within 10 Working Days of the expiry of the Tendering Period. Creditfor consideration will be ind retum of Equity Shares to the Public Shareholders of | Monday, September 15, 2025
paid to the Public Shareholders who have validly tendered Equity Shares in the Ofer by crossed account payee 7~ Interms of Reguiations 18(4) and 18(5) of the SEBI (SAST) Regulations,the Offer Price o the Offer Y the Target Company whose Equity Shares have been refected in this Offer
cheques/pay orderl demand draft! electronic transfer. I is desirable that Public Shareholders provide bank details atany time prof to the commencement of the last 1 Working Day before the commencement of the Tendering Period.
o In the event of such revision: (a) the Acquirers shall make corresponding increases to the Escrow Amount; (b) make Last date for publication of the post-Open Offer public announcement in the Monday, September 22, 2025
pay order a public anouncement in the same Newspapers in which the Detaled Publc Statement has been published; and Newspapers g g
(c) simultaneously with the issue of such public announcement, nform SEBI, the Stack Exchanges, and the Target y
410 AP o Individuals, Overseas o e, e of s Last date for filng the post-Ofer report wih SEBI Monday, September 22, 2025
Portiol i Hany ofendertho Offer o of the Eauiy Shares by (e A i tho Ofr Period, whether by subscrot “Identiied Date s only or the purpose of determining the Publc Shareholders s on such date to whorn the Letter of
Shares (including without limitation, the approval from Reserve Bank of India held by them) in this Offer and submit n : e"e"(" a:““‘i‘ “:"‘ r"m :m““‘o'{( ) :r'es ({‘ “em C‘L‘]“: e{’;y “""g“ : ; f’;” v e;b’ Y sul i“”"r‘::‘ or Offer would be sent in accordance with the SEBI (SAST) Regulations. It i clarfied that al the Public Shareholders
such approvals, along with the other documents required to accept this Open Ofer. In the event such approvals are e ihect e st o ch scqiston e f Roguiaton ) qen:sléau;%an ;egm;;qn:amu«:e e (even if they acquire Equity Shares and become shareholders of the Target Company after the Identiied Date) are
ot subitted, te Acquirers toreject such Equiy this Offe. Furthr, i the holders of such revison, the Acquiers shal (s)make coresponding ncreases (o the Escrow ATouns (o) make a pubic elgible to participate i this Offer any time during the Tendering Period.
ot o emaiony b eepectol A announcement in the same Newspapers in which the Detailed Public Statement has been pubished; and (c) Note: The above timelines are inicative (prepared based on timelines provided under the SEBI (SAST) Regulations)
ofindia, or any ofher regulatory body) in respect of e, they wi simultaneously with the issue of such public announcement, inform SEBI, The Stock Exchanges, and the Target and are subject to receipt of statutoryfregulatory approvals and may have to be revised accordingly. To dlarify, the.
previous approvals, that they would have obtained for holding the Equity Shares, o tender the Offer Shares held by
Company at it registered offce of such evision. However, the Acquirers shall not acquire any Equity Shares after I SEBI(SAST)
them, along with the other documens required to be tendered to accept this Offer. I the event such approvals are not 103 Working Day i e Tondetng Feanet
submitted, the Acquirers reserve the right to reject such Offer Period of this Offer. ° tegulations;
" O THE OFFER IX.__PROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER
9. litheh Equity Shares of the Target Company during the period of 26 weeks after the Tendering Period e "
1. These acquisition in pursuance of the Agreements will result in the change in control and management of the Target at a price higher than the Offer Price, the Acquirers will pay the difference between the highest acquisition price and 1 e Open Offer will be implemented by the Acquirers. fhmuz[‘ the Stogk Excr;ange lechanism made available by
Company, the details of which are speciied as under the Offer Price, to al Public Shalehulders whose Equity Shares has been accepted in the Open Offer within 60 days the BSE Limited in the form of a separate window (‘Acquisition Window), in accordance with SEBI (SAST)
11 Shar Purchase Agrament from the date of such (owever, no such be paid if such acquisition s made under another Reguiaions and the SEBI Circuar CIRICFDIPOLICYCELLI112015 dted Aprl 13, 201, as amended rom imefo e,
g . Open Offer under SEBI (SASU Regulations,or pursuart to Securties and Exchange Bozrd of India (Delisting of Equity vead with the SEBI Circular CFDIDCR2/CIR/PI2016/131 dated December 9, 2016, as amended from ime to e and
1.1, In pursuance of the Share Purchase Agreement,the Acquirers shall acquire 19,10,710 Sale Shares representing Shares) Regulations, 2021, or open market purchases made in the ordinery course on the stock exchange, not being SEBI Circuar SEBIHOICFDI DCR-IICIR/PI2021/615 dated August 13, 2021 and SEBI master cicular SEBIHO/
63.20% of the Voting Share Capital for an aggregate consideration of ¥2,38,83,875.00/-, payable subject to the terms negotiated acquisition of Equity Shares of the Target Company in any form. CFDIPoD-1/P/ CIR/2023/31 dated February 16, 2023, as amended from time to time and notices/ guidelines issued
and conditions specified in the said Share Purchase Agreement. by BSE and the Clearing Corporation in relation to the mechanism/ process for the acquisition of shares through the
VI FINANCIAL ARRANGEMENTS
1.1.2. The Selling Promoter Shareholders have irrevocably agreed to relinquish the management control of the Target 1 I torms of Regulation 25(1) of e SEBI (SAST) Regulalions, (e Aoquirers have adequale financial resources and stock exchange pursuant to the tender offers under takeovers, buy back and delisting, as amended and updated from
Company i favor of the Acquirers, subject to the receipt of il the necessary approvals and Acquirers completing al o guations, the Acq a time to time (‘Acquisition Window Circulars'). The faciity for acquisiion of Equity Shares through the stock
have made fim financial arrangements for the implementation of the Offer i full outof their own sources/ Net-worth
the Offer formalies. o booings o any Bk and o Fnncia by exchange mechanism pursuant to the Ofer shall be available on BSE in the form of the Acquisition Window.
1.1.3. The Acquirers shall ensure that, the Selling Promoter Shareholders, upon completion of the Offer, shall in accordance to meet their obligations in full for this Offer, the details of which are outlined as below: 2 As per the provisions of Regulation 40(1) of the SEBI (LODR) Regulati d SEBI's December
and compliance wit the provision of Reguaton 3{A(10) of SEBI (LODR) Reguiatons be reclasifed fom the 1 1 ¢ piy angian, holding membership number 607434 proprieor at Aay Mangani & Associates, Chartered 03,2018, bearing reference number ‘PR 4912018, requests for transfer of securities shallnot be processed unless the
promoter category of the Target Company subject to the compliance of the SEBI (LODR) Regulations, Accountants, bearing i egisration number "156491W, has crted that the Acguirr 1 has suficiet resources o securiies are held in demateriaized form with a depository with effect from Apil 01, 2019. However,in accordance
2. The completion of the Underlying Transactions under the Agreements are subject to satisfaction or waiver of the meet the full obligations of the Offer; “SEBIHOICF /20201144 dated July 31, 2020'
condiions precedent contaned n the Agreemenis. For furher detas on Condiion Precedents of e Share PUrchase 1 G pjay Manglan, holding membership number ‘607434, propretr at Ajay Manglani & Associaes, Chrtered secuites in physical form are allowed to tender shares in an open offer. Such tendering shallbe as per the provisions
Agreement, kinly refer to Paragraph 4.6.1. of this Detailed Public Statement Aocounants,beaing i rgitaton nuber 156491, hs coifed that he Acqier 2 s suficent esoutces 10 of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equiy Shares in physical form as well
3. Upon acquistion of Equity Shares as contemplated in the Agreements, the Acquirers will acquire control over the meet the full obligatons of the Offer are elighble o tender their Equity Shares in this Offer as per the provisions of the SEBI (SAST) Regulations
Target Company and the Acquiers sall becore the promoters of th Target Company subject 010 2cc00ance nd 1.3, G Ay Manglani, holding membershp number 607434, proprieor at Aay Mangani & Associals, Charered & Al Pblic Shareholdes,regstred or unrgistered, hlding the Equiy Shares in dematrialzed form of holding
compiiance with the provisions of the SEBI (LODR) Regulatons. Accountants, earing fim regisration number "156491W, has crtfed hat the Acquirr 3 has suficiet resources o lockedHn Equity Shares are eligible o pariicipate in this Offer at any time during the period from the Offer Opening
e G Date and Offer Closing Date before the closure of the Tendering Period. All Public Shareholders who have acquired
4 ofthis Offeris Expanded Voting meet the full obligatons of the Offer;
by control over the Target Company. The Acquirers inerd o expand the Target Company's business actities by 5 The maximum consideration payable by Acquirers to acquire 19,50,010 Offer Shares, representing 26.00% of the inthe register 1C dentfied Dt
carrying on adiional business for commercial reasons and operational effciencis. The Acquirers reserve the right Expanded Voting Share Capia of the Targel Company, a an ofer price of 13,00\ per Ofir Share, 0 the Public or gt ounrs o whohave caured Eity Saresafer e Genfed e, or ose o v
o modify the present structure of the business in a manner which is useful to the larger iterest of the shareholders. received the Letter of Offr, may also partcipate in this Offer. The accidental omission to send the Leter of Offer to
Any change in the siructure that may be carried out, will be in accordance with applicable laws. of aggregating to an amount of 71,02,19,001.001. In accordance with Regulation 17 of the SEBI (SAST) Regulations, any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
V. EQUITY SHAREHOLDING AND DETAILS Acquirers have opened an Escrow Account under the name and style of ‘Pace - Open Offer Escrow Account with will not invalidate the Offer in any way.
T The curent and proposed sharshokding patem of Acqires 1o Target Gompary and e et of e soqufion Axis Bank Limited and have deposited an amount of 226,00,000.00 i, 25.00% of the total consideration payable 4, The Offer will be implemened by the Target Company through Stock Exchange Mechanism made avaiable by BSE
ot me oo in the Ofer, assuming ful acceptance. Limited in the form of a separate window as provided under the SEBI (SAST) Regulations read with Acquisition
— - — — 3. The Manager is duly authorized to operate the Escrow Account to the exclusion of all others and has been duly Window Circulars.
= :"’;" : Acquirer 1 Acquirer 2 Acquirer 3 Total empowered to reaiize the value of the Escrow Account in terms of the SEBI (SAST) Regulatons. 5. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Ofer, The
anel 'P:G cquirersiS| U 6 ZE'W"‘""'CE",‘S:""WS M’Sv"g‘" O"i!;"'a M. Ravidut Parikh s 4. The Acquirers have confirmed that they have, and they will continue to have, and maintain suffcient means and firn Acaquisition Window will be provided by the Designated Stock Exchange to facitate placing of el orders. The
rlvate Limite entures. arrangements to enable compliance with their payment obligations under the Offer Selling Broker can enter orders for dematerialized Equity Shares. Before placing the bid, the concerned Public
Pre-Sh No. of
re-Share | No.

Purchase | Equity Nil Nil Nil - 5. Incase of upward revision of the Offer Price andior the Offer Size, the Acquirers would deposit appropriate aditional ShareholderiSelling Broker would be required to transfer the tendered Equity Shares to the special account of Indian
Agreement | hares amount into an Escrow Account to ensure compliance with Regulation 18(5) of the SEBI (SAST) Regulations, prior Clearing Corporation Linited (Clearing Corporation') by using the settiement number and the procedure prescibed
ransaction [~ 1o effecting such revision. by the Clearing Corporation

direct
shareholding [Expanded 6. Based on the aforesaid financial amangements and on the confimations received from the Escrow Banker and the 6. The Acquirers have appointed Nikunj Stock Brokers Limited as the registered broker (Buying Broker) for the Open
as ate | Voting Not Applcable Not Applicable | Not Applicable - Chartered Accountant, the Manager s satisfied about the abilty of Acquirers to ful their obligatons i respect oftis Offer, through whom the purchases and the seftiement of the Offer shallbe made. The contact detais of the Buying
of the Public | Share Offer in accordance with the provisions of SEBI (SAST) Reguiations. Broker are as mentioned below:

W Capital VIL__STATUTORY AND OTHER APPROVALS Name Nikunj Stock Brokers Limited

Equity Shares | No. of 1. The Underling Transaction is subject to the conditons specified under the Agreements, as specifcaly addressed ‘Address .92, G, Left Porlon, Karmla Nagar, New Deli - 110007, India
proposed to | Equity 955,000 955,000 70 19.10.710 under sub-paragraphs 4 6.1, and 4.6.2. of Paragraph 4 tlled as Detais of the Offer under Part ofthis
be acquired | shares Statement. Further, except for being in receipt of approval of the Stock Exchanges in respect of Proposed Preferential ortacii¥um beq 014703000001

"'sf::rﬂ.h oo Issue, there are no statutory approvals required to complete this Offer. However, in case of any such statutory E-mail Address i m

Purchase |Expanded approvals are required by Acquires at a later date before the expiy ofthe Tendering Period,this Ofer shal be subject i i Pramod Kumar Sunia
Ao || Uiy 31.50% 31.50% 0.02% 63.20% 10 such approvals and Acquirers shall make the necessary appiications for such statulory approvals,

o || o . 7 their Equity Shares under the Ofer would have to ntimate thei respective
r 2. AllPublic Shareholders, incuding non-esidents holders of Equity Shares, must obtan al requisite approvals required, tockbrokers (Selling Brokere) i t . badine nours of he Secondary market. duin the Toud
® Bia ifany,totender the Offer Shares (including without imitation, the approval from the Reserve Bank of Inia) and submit o ers Selling Brokers) wihin the noma trading hours of the secondary market, during the Tendering
Equity Shares| No. of such approvals, along vith the other documents required to accept this Offer. In the event such approvals are not o
acquired il 1 ] il submited, Acquirers reserve the right o reject such Equity Shares tendered i this Offr. Furthr, fthe holders oftie 8. The cumulative quantiy tendered shall be displayed on Designated Stock Exchange's website accessible at
q Equity N il il N
between the | Shares Equity Shares who are not persons resident in India had required any approvals (incuding from the Reserve Bank of www bseindia.com throughout the trading session at specific inervals by Designated Stock Exchange during the
Public ol India, or any other regulatory body) in respect of the Equity Shares held by them, they will be required to submit such Tendering Period.
date and the |Expanded previous approvls, hal they would have ablaned o hoding e Equit Shares o lender e OfferShares, AONGWI g [ e the Acquifers, ot Target
Detaled | Voting Not Apolcable Not Aoolicabie | Not Apolcable Not the other documents required to be tendered to accept this Offer. In the event such approvals are not submited, Auity Shares should not be submited / tendered to the Manager,the Acquires, o the Target Company
Public | Share e e e Applicable Acqiers reserve the right {0 reject such Offer Shares. X.  THE DETAILED PROCEDURE FOR TENDERING THE EQUITY SHARES IN THE OFFER WILL BE AVAILABLE
m"(:]"‘ Capital 3. The Acquirers shal complete all procedures relating to payment of consideration under this Offer within a period of IN THE LETTER OF OFFER THAT WOULD BE MAILED OR COURIERED TO THE PUBLIC SHAREHOLDERS
40 Working Days from the date of expiry of the Tendering Period to those Public Shareholders who have tendered OF THETARGET COMPANY AS ON THE IDENTIFIED DATE. KINDLY READ IT GAREFULLY BEFGRE TENDERING
qurn:;yo las ;lo,lof oo " . . Eqity Shares and are found vaiid and are accepted for acquiston by Acquirers. THE EQUITY SHARES IN THIS OFFER. EQUITY SHARES ONCE TENDERED IN THE OFFER CANNOT BE
u 86, i i 861 X
be acquired s:":y, 4. The Acquiters in terms of Regulation 18(11) of SEBI (SAST) Regulations, are responsible to pursue all statutory WITHDRAWN BY THE PUBLIC SHAREHOLDERS.
through Offer approvals in order to complete this Offer without any default, neglect or delay. In the event, the Acquirers are unable Xl OTHER INFORMATION
i"‘:l"";?:;";l"‘“ E‘:'a:z“ tomake the payment ted this Offer within such nom-receipt 4 The Acquirers accept full and final responsibilty for the information contained in the Public Announcement and this
acceptance | Voting 26.00% . . 26.00% ";:r‘)ﬂ"::"’y‘ aW”’V“‘lsl ;5‘1'“”“:"' "IY the "W‘I‘;’;ﬁ 3‘55' :“:“"W"@’@ itis Sla“‘:‘ﬁ““ I‘:'a‘ such ""':V"“B‘P‘ ol "": Detailed Public Statement and for their obigations as laid down in SEBI (SAST) Regulations. Al nformation pertaining
) Share attributable to any wiful default, failure or neglect on the part ofthe Acquirers to diigentl pursue such approvals, grant to the Target Company has been obtained from publicly available sources, and the accuracy thereof has not been
Capital extension of ime for making payments, subject to the Acquirers agreeing 1o pay interest o the shareholders for the indevendenty verfed by the Manager
Sromosed T oot delay at In addition, where any to some but not allthe Public pendently Y 9
shareholding Equity 41077 955,000 0 26,9677 Shareholders, the Acquirrs shall have the option to make payment to such Publc Shareholders in respectofwhom 2. The Acquirers, and the Manager to the Open Offer do not accept any responsibity with respect to such information
after Shares o o o o statutory approvals are required to complete this Offer. Consequently, payment of consideration to the Public relating to the Target Company, and the Selling Promoter Shareholders.
eaERoulcl | e Stasor o e s Cangay o Eqty St v b Skl 1 4 Ofer 6 S 36 4S5 T At e sppoiad st Ry Maragnent Snices Pl Lo 2o g, g
triggered the [Expanded d v y office at 30 Ramana Residency, 4th Cross Sampige, Malleswaram, Bengaluru - 560003 , India, bearing contact details
Offer Voting 57.50% 31.50% 0.02% 89.20% 5. In accordance with the provisions of Regulation 18(11A) of the SEBI (SAST) Regulations, if there is any delay in such as contact number ‘044 - ', Email Address in' and website
(AsBsceD) | Share making payment to the Public Shareholders who have accepted this Offer, the Acquirers will be liable to pay interest ‘www.integratedindia.in’. The Contact Person Mr. J. Gopinath can be contacted via telephone at +91-044 - 28143045/
Capital at the rate of 10.00% per annum for the period of delay. Ths obiigaton to pay interest is without prejudice to any action 46 or by emal at gopi@itegratedindia.in. Both contact persons can be reached on working days (except Salurdays,
2 In terms of Regulation 18 (2) of the SEBI (SAST) Regulations, the Letter of Offer will be issued within 7 Working Days that the SEBI may take under Regulation 32 of the SEBI (SAST) Regulations. However, it is important to note that if Sundays, and all public holidays) during the Tendering Period.
ffom the date of receipt of SEBI observations on the Drat Letfer of the defay in payment is not atrbutable to any act of omission or commission by the Acquirers, or i it arises due to )
V. OFFER PRICE reasons or circumstances beyond the contol of the Acquirers, SEBI may grant a waiver from the obligatin o pay 4 P 120f the SEBI :
] E— o interest. Public Shareholders should be aware that while such waivers are possible, there is no certainty that they Private Limited as the Manager.
- D PACEALTO e Target Company 9 arep will be granted, and as such, there is a potential risk of delayed payment along with the associated interest. 5, In this Detailed Public Statement, any discrepancy in any table between the total and sums of the amount listed is
i due to rounding off andlor regrouping
2 The rading tumover in the Equity Shares of the Target Company on MSE! having natiomide rading ferminal based ~ ° m:“,sﬁ;f:“;’m:ﬂz‘;" 23 (1) ofthe SEBI (SAST) Regulations, tis Offer, shall not e withdrawn except under 9 9roveing o
on trading volume during the 12 calendar months prior to the month of Public Announcement (June 01 01, 2024, up ng 6. In this Detailed Public Statement, all references to X' or ‘Rs." or ‘INR' are references to the Indian Rupee(s).
1o May 31, 2025) are as given below: 6.1, I stautory approvals equired for this Offer o or acquisiion o Sale Shares as stpulated under the Share Purchase 7 Tpis Detailed Public Statement will be available and accessible on the website of the Manager at
Stock Exchange | Total no. of Equity Shares traded during | Total no. of listed | Trading turnover . provided the Detailed ‘www.swarajshares.com and s also expected to be available on the website of SEBI at www.sebi.govin and MSEI
the 12 calendar months prior to the | Equity Shares | (a5 % of Equity and the Letter of Ofer. However,itis essential to note that the Acquirers are not permited to withdraw this Offe based vy e o]
e YT Pt ‘Shares listed) on the Public Announcement if the proposed acquisiton through the Preferential Issue does not succeed. Public
WSEI Nil 3023371 Not Applicable Shareholders are requested to note that, except for being in receipt of the In-Principle Approval from the Stock 8. ‘The persons signing this Detailed Public Statement on behalf of the Acquirers have been duly and legally authorized
— Exchanges, as on the dale of this Detaied Public Statement, there are no statutory or other approvals required o 1o sign this Detaied Public Statement.
Based on the information provided above, the Equity Shares of the Terget Company are ‘nfrequently raded! in terms implement the Offer
of Regulaton 2(1)) o the SEBI (SAST) Regulaions, an hence th Offr Price has been delermined n accordance ¢, 1. ; ! e i Issued by the Manager to the Open Offer on Behalf of Acquirers
with the parameters prescribed under Regulations 8 (1) and 8 (2) of the SEBI (SAST) Regulations. 'e Acquirers, being a natural person, have died; _’j
3 The Offe Prce of 213.00- s justied in terms of Regulation 8 of the SEBI (SAST) Regulatons, being more than 63 Any condion stiulted n the Share Purchase Agreement atiracting the obgaton to make the Open Offr is not met
ighest of the folowing: for reasons outside the reasonable contrl of the Acquirers, and such Share Purchase Agreements is rescinded, i
subject to such conditions having been specifically discosed inthis Detailed Public Statement and the Letter of Ofer X e Private Limi
ST e o " Swaraj Shares and Securities Private Limited
No.. articulars o 64.  If SEBI determines that circumstances merit the withdrawal of the Offer, in which case SEBI shall issue a reasoned Principal Place of Business: Unit No 304, A Wing, 215 Atrium, Near Courtyard Marriot, Andheri East, Mumbai -
order permiting the withdrawal, which will be published on SEBI's offcial website. 400093, Maharashira, India
3.1. | Negotiated Price under the Share Purchase Agreements atiaciing the obigations fo a .
make a Public Announcement for the Offer 12.50- In the eventof O {othe Offer, within 2 Working Days ‘é‘;:::?‘ :T:“‘l”: ‘N‘,’Q‘Taz"z'“;gyef;;;;ﬂ”’ M. Pankita Patel
32 The volume-weighted average price paid or payable for acauision(s) by Acquirers, of such withcrawal, make an amnouncement n the Newspapers n which the Detled Publc Satement for tis Ofier Pl
| [ during the 52 weeks immediately preceding th e of Public Announcement Not Applicable Was published, providing the grounds and reasons for the withdravial. Smulianeously with the announcement, the Investor grievance Email Address:
153 [7ho Nghost pric g or pasate for any acquition by Aoxuers g s 25 oo o Acgirers shallinform in wriing the SEBI, Stock Exchanges, and the Target Company at s regisered ofice. Corporats dentfication Number:  US131WB200PT 090621
ot Applicable 7. Byagreeing to partcipate in this Offer (i) the holders of the Equity Shares who are persons resident in India and the. SEBI Registration Number: INM000012980

immediatel preceding the date of Public Announcement

“The volume-veighted average market price of Equiy Shares for a period of 60 trading
days immediately preceding the date of Public Announcement s traded on BSE Limited [Not Applicable
where the maximum volume of trading in the Equiy Shares of the Target Company are
recorded during such period, provided such shares are frequently traded

(i) the holders of the Equity Shares who are persons resident outside India (including Non-Resident Individuals,
Overseas Corporate Bodies, and Foreign Portolo Investors) give the Acqurers , the authority to make, sign, execute,
delivr, acknowledge and perfor all actons to file applications and reguiatory reporting, i required, including Form
FC-TRS, if necessary and undertake to provide assistance to the Acquirers for such regulatory filngs, if required by
the Acquirers.

Valicity: Permanent

Place: Mumbai
Date: Friday, June 27, 2025

On behalf of all the Acquirers
sdl-

Mr. Ravidutt Parkh
(Acquirer 3)
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